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OBJECTIVE . THE BLUE:EECONOMY

Oceans cover 72% of the surface of our
blue planet and constitute more than
95% of the biosphere.

The world’s oceans, seas, and coastal
areas are the largest ecosystems on the
planet and remain vital to the livelihoods

16 e pnap | . . / 7 . == This event comprising a high-level panel
=SSN SRR AN il / [N will discuss the implementation of blue
; ARl / ; Foosi : economy initiatives as they relate to trade
and investment and measures to attain
SDG 14 whose objective is to “conserve
and sustainably use the oceans, seas and
marine resources for sustainable and food security of billions of people
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_ : ; = _ opportunities that the blue economy offers >-The exclusive economic zones, being
] ! = R o= in areas such as coastal fisheries and ’

the main blue economy resource
base in the ACP Group is in size
more than twice its land mass.

! - : ' — aquaculture, biotechnology, maritime
' transport and energy.

I For the Caribbean ACP States, their
blue economy territory is three times
larger than their land mass.
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A-For the Pacific region, it is over 40
times larger than the region’s land
mass.

The ocean and its coastlines will
continue to provide the ACP Group’s
inhabitants with a vast array of
ecosystem services that should
sustainably underpin the countries’
initiatives for sustainable expansion and
intensification of inshore and oceanic
fish production, recreation, tourism, and
transport sectors. The ocean also
harbours new maritime resources and
opportunities in the form of deep-sea
minerals and pharmaceuticals, and
alternative renewable energy sources.
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NEW OPPORTUNITIES

Current and emerging opportunities for growth and
relevant to developing coastal states and particularly
Small Island Developing States (SIDS) include,
maritime transport and logistics services, fisheries,
aquaculture, coastal tourism, renewable energy,
seabed mining, and marine biotechnology.

New technologies are opening new frontiers of marine
resource development (i.e. bio-prospecting, mining of
seabed mineral resources) and vast potential for
renewable “blue energy” production.

ACP’S OCEAN+LAND RESOURCE BASE IN MILLIONS SQUARE KMS

source: The “Sea Around Us” Project, Exclusive Economic Zone

31,5 14,7 19,0 0,42 1,3 0,4

THREATS AND CHALLENGES

Human activities threaten the very foundation and
resilience of the marine environment and the ability of
these marine environments to provide sustained
economic benefits over the long term. Other threats
include

o~ Climate change

™ Unsustainable fisheries practices
T Pollution from land based sources
™ Unchecked coastal developments

r Fragmented, uncoordinated development
approaches

SELECTED PACIFIC STATES-OCEAN RESOURCE
BASE IN THOUSANDS OF SQUARE KMS

source: The “Sea Around Us” Project, Exclusive Economic Zone
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PACIFIC

PANEL DEBATE

To bolster economic growth, ACP coastal
states and in particular SIDS are looking to
their seas for new opportunities to increase
investments and build a comparative and
competitive advantage for sustained
growth. To that end, the panelists will
address, inter alia, the following key issues:

’~ What are the development and trade
opportunities that ACP States can tap
from the blue economy potential?
Specifically, what are the:

&% economic prospects (trade routes, fisheries
resources, sea-bed mineral resources,
offshore oil and gas; tourism, port and
maritime logistics and export hubs);

CARIBBEAN AT

W sustainable development issues
(management of water resources, rising
sea-levels and other impacts of climate
change)?

2~ Do trade agreements, including the
new generation of fisheries partnership
agreements, support the ACP blue
economy prospects?

2~ What are the policy and support
interventions required to tap the blue
economy? What role can the
developing countries including ACP
States play in coordinating and
supporting countries in their own
management and, thereby, build on

the experience at COP 21 where
coherence among SIDS and coastal
countries was promoted?

“-Does Agenda 2030 provide an
adequate framework for development
aspirations in the blue economy to be
met?

~Which are the ACP priorities under
SDG 14 of the 2030 Agenda? And
what specific contribution can
development partners, such as
UNCTAD make to ACP efforts in the
blue economy?
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